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Lesson 2: 
          Some of the most important concepts in economics


1/ Marginal utility:
    Academically, marginal utility is the benefit of the last unit, after which the person refrains from requesting new additional units of that good. It increases first and then decreases after a certain limit until it reaches zero and may become negative.
    Simply put, the more a person has of something, the less important it is to him. Therefore, $100 will be more valuable for a person who earns a thousand dollars a month compared to the value of the same amount for a person who earns a million dollars a month.


2/ Gross Domestic Products:
    It is the basic measure of the size of the economy and is equal to the sum of the market value of all final goods and services that were produced in a country during a specific period of time.
    Today, the United States of America is the largest economy in the world in terms of gross domestic product, reaching $18 trillion in 2015, which means that it produced goods and services in that year whose value is equal to that figure.


