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Lesson 1: 
          Some of the most important concepts in economics



1/Economics: 
    Economics has two main branches: microeconomics and macroeconomics. 
    Microeconomics is the study of the behavior and actions of consumers and companies while making decisions regarding the allocation of scarce resources. It also deals with how goods are priced in the market and the causes of changes in prices.
    Macroeconomics examines economics in its broad sense, as it deals with matters such as interest rates, gross domestic product (GDP), unemployment rates, and other topics that everyone reads on the pages of economic newspapers.
    Microeconomics is what managers are most interested in, while macroeconomics is more used by investors, with the exception of the second and third paragraphs, which will be discussed in this report.


2/Supply and demand :
    They are the basis of various economic laws.
    Supply and demand are an economic model for determining prices in a completely competitive market, meaning that the seller or buyer cannot influence the price of a good or service. However, this hypothesis is often not achieved due to the absence or scarcity of the existence of what is called perfect competition.
    Simply put, the more the supply of a commodity increases, the lower its price, and whenever the demand for it increases, its price increases. For example, if there is a surplus in the production of wheat, the availability of food commodities will decrease accordingly, and vice versa.
