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Word

Translation

Economic system

Production relations
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Social ownership
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Primirative system collapse
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Slavery

Feudal system
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Goods and services production
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Price stability
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External balance improvement

Economic growth
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Savings
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Human resources
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Productive resources
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Fair price
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Political economy

It is emerged as description of an organizational method aimed at
raising the material level of the population .political economy means
that study of humanity in the affairs of its ordinary life and studies
individual and collective activity devoted to achieving and using the
material conditions for well-being.
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Areas studied by political economy
-Historical context of economics
-Basic theories, ides, and concepts of economics

-Major economic schools that contributed to the establishment and-
development of economics

-Pioneers of economics
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Economic policy

It is a set of decisions, actions and behaviors undertaken by the state
while it 1s in the process of interfering in economic life.

The objectives of economic policy vary from one economic system to
another and from one country to another but among the most
important of them we mention

Production of gods and services
Reducing poverty

Improving individual’s living standards
Achieving well-being

Improving income

Finding job opportunities

Improving external balance

Price stability




